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PRECISION DRILLING CORPORATION
May 25, 2002

THE TORONTO STOCK EXCHANGE
The Stock Exchange Tower 2 First Canadlan Place 130 King Street West
Toronto, Ontario M5X 1J2

ATTENTION: Ms. Glenda Barbour, Corporate Reporting Officer \\\\ s
. _fear Glenda: \/\5 N
: PI‘CClSlOII Drlllmg Corporation Employee Stock Option Plan\\ // g
. /
i According to our records and our letter dated April 10, 2002 the total number of stock optlons
Precision Drilingoutstanding under the Employee Stock Option Plan as at March 31, 2002 was 4,284,893..
A reconciliation is as follows: ,
Outstanding as at March 31, 2002 4,284,893
. A- Options granted +369,250
L] B - Options expired | , | 0
. C - Options canceled due to change in employment status -14,950
o D - Options exercised -94,257 4
Total options at April 30,2002 , ' 4,544,936
Stock Option Plan Pre-1996 closing balance at Apr 30/02 500
Stock Option Plan 1 closing balance at Apr 30/02 ‘ . 0
Stock Option Plan 2 closing reserve balance at Apr 30/02 0
Stock Option Plan 3 closing reserve balance at Apr 30/02 ' 0
Stock Option Plan Third Amendment 1997 reserve balance at Apr 30/02 153,390
Stock Option Plan 2001 reserve balance at Apr 30/02 : 135,130
Stock Option Plan 2002 reserve balance at Apr 30/02 ) 95,763
TOTAL : 384,783

At April 30, 2002 there were 53,493,064 Common Shares issued and outstanding. All options granted
have been granted pursuant to the terms and provisions of the Company’s Stock Optlon Plan as approved
by the shareholders.

If you should have any questions on the attached information, please do not hesitate to contact me.

Yo;slrs truly;

y?//// /%/ v
/J an Campbell
Corporate Secretary

4200, 150 - 6th Avenue S.W.
Calgary, Alberta, Canada T2P 3Y7
Telephone: 403.716.4500
Facsimile: 403.716.4869
www.precisiondrilling.com




OP'HFONS GRANTED APRIL/02

NAME . NUMBER TOTAL PRICE CONTRACT
Bleile, Al Total , 2000 50.97 Apr 1/02
Facette, Tom Total ‘ ‘ 6000 50.97 Apr 1/02
Falardeau, Darcy Total - . ) 2000 50.97 Apr 1/02
Medwed, Robert Total 2000 50.97 Apr 1/02
Wilson, Ron Total ) 2000 50.97 Apr 1/02
Galenza, Darcy Total 2000 50.97 Apr 1/02
Skulmoski, Gord Total 6000 50.97 Apr 1/02
Ruhr, Darren Total 2000 50.97 Apr 1/02
Ostapiw, Corrine Total - 1500 50.97 Apr 1/02
Harbaugh, Pam Total - ' 2000 50.97 Apr 1/02
Sirois, Jeannette Total ) 4000 50.97 Apr 1/02
Graham, John Total 7000 : 50.97 Apr 1/02
Little, Darwin Total 3000 50.97 Apr 1/02
Campbell, Darcy Total 1250 50.97 Apr 1/02
Coone, Brian Total 1500 50.97 Apr 1/02
Lella, John Total . ) 3600 - i 50.97 Apr 1/02
~ Stahl, Jacquie Total 4000 - 50.97 Apr 1/02
Prest, Rima Total 4000 50.97 Apr 1/02
Comeau, Larry Total ‘ 60000 50.97 Apr 1/02
Tremblay, Dale Total v 37500 ‘ : 50.97 Apr 1/02
Trefenanko, Gordon Total T 2500 50.87 Apr 1/02
Danko, John Total 3000 50.97 Apr 1/02
Williams, Lee Total : 4000 50.97 Apr 1/02
Butcher, Rod Total 2500 : 50.97 Apr 1/02
Lindberg, Dean Total 4000 50.97 Apr 1/02
Carter, Mike Total ' 4000 50.97 Apr 1/02
Bayes, Rob Total 1600 50.97 Apr 1/02
Ewen, Laurie Total ) 1600 . 50.97 Apr 1/02
Harrison, Ryan Total 1200 50.97 Apr 1/02
Sloan, Cassandra Total 1200 50.97 Apr 1/02
Code, Scott Total . 2000 -50.97 Apr 1/02
El-Fayoumi, Nassar Total ' 2000 . 50.97 Apr 1/02
Marsh, Chuck Total 2000 - 50.97 Apr 1/02
Peters, Dwayne Total i ‘ 10000 50.97 Apr 1/02
Heibert, Vern Total 2000 50.97 Apr 1/02
Hunt, Terry Total , 3000 : 50.97 Apr 1/02
lampen, Charlene Total 1600 : 50.97 Apr 1/02
Litke, Dwight Total , o 1500 50.97 Apr 1/02
Conn, Mark Total ’ 4000 50.97 Apr 1/02
Eggerstedt, Fred Total 6000 50.97 Apr 1/02
Petrie, Darrell Total : 8000 : 50.97 Apr 1/02
Pack, Don Total ' 4000 50.97 Apr 1/02
Bexson, Grant Total - ' 1750 50.97 Apr 1/02
Janes, Blair Total _ 1250 50.97 Apr 1/02
Ames, Christopher Total 1500 50.97 Apr 1/02
Chao, May Total 500 50.87 Apr 1/02
Cillis, laura Total . 2000 50.897 Apr 1/02
Clausen, Sean Total 6000 : . 50.97 Apr 1/02
Nawalkowski, Lauris Total : 4000 50.97 Apr 1/02
Norman, Darren Total . 4500 - 50.97 Apr 1/02
Baraniuk, Marcy Total 1500 50.97 Apr 1/02
Henning, Colleen Total 1500 50.97 Apr 1/02
Zimmer, Harold Total 9000 ) 50.97 Apr 1/02
Heale, Nola Total ’ 1500 50.97 Apr 1/02
Zacharias, Armiel Total ’ 4000 50.97 Apr 1/02
Ferguson, Gary Total 2250 50.97 Apr 1/02
Fried, Spencer Total 8000 50.97 Apr 1/02
Hersche, Ron Total . 2000 50.97 Apr 1/02
Stormoen, Ken Total 3000 50.97 Apr 1/02
‘Miller, Paul Total - 1500 50.97 Apr 1/02
Pilko, Robert Total 10000 50.97 Apr 1/02
Schmigel, Kevin Total 10000 50.97 Apr1/02

1 stockop/prevest




NNANBES/OZ '

Speed, Dave Total
Stewart, Christopher Total
Wedgewood, Mike Total
Friedrich, Kevin Total
Henske, Arthur Total
Whitehead, Vincent Total
Wilson, Mike Total
Drozdowski, Kent Total
Webb, Byron Total
Matson, Dwight Total
Donnelly, Jon Total
Kozak, Vince Total
Stacy, Mitchell Total
Baca, Emery Total
Dolen, Robert Total
Chauvin, Michael Total
Hash, Steve Total
Melvin, Edward Total
Turner, Ray Total
Taylor, Jimmy Total
Caston, Greg Total
Etter, Steve Total
Sellers, Frederick Total
. Wright, Roy Total
Ball, Melvin Total
Blackley, J.C. Total
Cassidy, Harold Total
Robbins, Steve Total
Deal, Michael Total
Montemayor, Miguel Total
Hubbard, George Total
Sanders, David Total
Raper, David Total
Praznik, Greg Total .
Beck, Robert Total
Lowe, Michael Total
Price, Caroll Total
White, Cliff Total
Knittig, Mike Total
Winston, David Total
Perry, Chris Total
Plunk, Brian Total
Clark, Anthony Total
Boutkan, Greg Total
Moore, John Total
Beattie, William Total
Cappelle, Don Total
Grand Total

NUMBER

5000

2000 -

2000
450
1200
1200
1200
- 1200
1200
1800
450
450
600
1000
1800
1200
1800
1200
1000
1000
1000
1800
1800
1200
2500
1000

1000.

1200
1800
1000
1200
1000
1800
1000
1000
1000
1200
1800
1000
1200
1200
1800
1200
1000
1000
7000
3000
369250

TOTAL

PRICE

50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.87 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02

" 50.97 Apr 1/02

50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.87 Apr 1/02
50.87 Apr 1/02
50.87 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.87 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02

stockop/prevest
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|[NAM925/02

TOTAL

B. OPTIONS EXPIRED

NUMBER

TOTAL

PRICE

CONTRACT

TOTAL

C. OPTIONS CANCELLED

Allen Young 900|Sept 4/99 Aug 31/04 4
Lloyd Utke 900(Sept 4/99 33.50]Aug 31/04 4
Jim Garies 500{0ct 28/99 33.60 - Jan 31/04 4
Mack Michael 1,350{Feb 10/00 34.70 Feb 28/05 4
Steve Morgan 600|Sept 4/99 33.50 Aug 31/04 4
Neil Giesbrecht 4,000{July 15/01 40.28[July 31/04 5
James Memill 1,200[Nov 14/00 40.25[0ct 31/05 5
Clint Hutchinson 1,500([Jan 1/02 41.06|Dec 31/06 6
Mike anderson 4,000(Sept 27/01 31.05 Sept 30/06 6
TOTAL 14,850

D. OPTIONS EXERCISED

,

Tim Braun 600 $16.300 |July 31/04 Apr 2/02 $55.260 2
Tim Braun 3900 $16.300 |July 31/04 apr 2/02 $55.250 2
Darcy Galenza 1000 $25.750 |June 30/04 apr 2/02 $55.000 2
Trish Galenza 1000 $25.750 |June 30/04 Apr 2/02 $55.000 2
Spencer Fried 2000 $16.650 |Oct 31/03 April 2/02 . $54.500 2
Spencer Fried 2250 $16.650 |Oct 31/03 Apr 2/02 $55.200 2
Dan Richards 2500 $16.300 |Oct 31/04 Apr 29/02 $54.000 2
Robert Aiello 625 $34.200 |Dec 31/04 Apr 1/02 $52.780 3
Gord skulmoski 25188 $27.000 |June 30/02 apr 18/02 $52.500 3
Gord skulmoski 14812 $27.000 |June 30/02 apr 18/02 $52.440 3
Hank Swartout 7407 $13.500 |March 31/04 april 1/02 $53.200 4
Darcy Campbell 1500 $25.500 |June 30/03 apr 1/02 $53.250 4
Martin Byar 1000 $34.700 |Feb 28/05 apr 1/02 $52.700 4
Harold Zimmer 2000 $25.500 |Mar 31/03 Apr 2/02 $55.000 4
Harold Zimmer 1000 $40.250 [March 31/05 Apr 2/02 $55.000 4
Morley Hansen 500 $34.700 |Feb 28/05 Apr 2/02 $55.000 4
Brent Pavelich 1000 $34.700 |Feb 28/05 apr 2/02 $55.600 4
Dave Speed 4000 $25.500 [June 30/03 apr 2/02 $55.560 4
Lane Merta 100 $33.500 |Aug 31/04 Apr 2/02 $55.340 4
Lane Merta 100 $33.500 |Aug 31/04 . Apr 2/02 $55.310 4
Lane Merta 200 $33.500 |Aug 31/04 Apr 2/02 $55.310 4
Lane Merta 50 $33.500 [Aug 31/04 Apr 2/02 $55.250 4
Connie Traxler 1000 $25.500 |June 30/03 apr 2/02 $55.250 4
Carel Hoyer 6000 $13.500 |Feb 28/04 apr 2/02 $53.500 4
Roger Hearn 1000 $30.625 |May 31/02 Apr 3/02 $53.400 4
Dave Hoogendoom 2000 $30.625 |May 31/02 apr 4/02 $49.950 4
Paul Barey 500 $25.500 |June 30/03 apr 11/02 $49.80kop/prevesdt




[NANE25/02 NUMBER TOTAL  PRICE CONTRACT
Rodney Stubel 450 $33.500 |Aug 31/04 apr 8/02 $51.650 4
~ {Ron Eisler 450 $33.500 |aug 31/04 apr 19/02 $52.000 4
Max Howard 250 $33.600 |Oct 31/04 Apr 19/04 $53.370 4
Ken Hudgeon 1000 $53.500 |July 31/04 apr 22/02 $53.300 4
Edith Odejar 500 $33.500 Jaug 31/04 apr 22/02 $53.150 4
Richard Kuzmiski 200 $33.600 [Oct 31/04 apr 22/02 $53.130 4
Richard Kuzmiski 200 $33.600 [Oct31/04 apr 22/02 $53.140 4
Richard Kuzmiski 200 $33.600 |Oct 31/04 apr 22/02 $53.150 4
Mack Michael 450 $34.700 |Feb 28/05 Apr 23/02 $53.560 4
Mitchell Stacy 200 $33.500 |Aug 31/04 April 16/02 $50.160 4
Donnie Anderson 250 $33.600 [Oct 31/04 Apr 24/02 $52.690 4
David Novak 250 $33.600 |Oct 31/04 apr 22/02 $53.220 4
Sandy Lorraine 500 $40.250 |Nov 14/00 Apr 1/02 $52.250 5
Mike Millington 1500 $40.250 |0ct 31/05 Apr 2/02 $55.400 5
Gregg Jollymore 1000 $40.250 [Ocr 31/05 Apr 2/02 $55.240 5
Judy Fisher 250 $40.250 |Oct 31/05 apr 17/02 $51.350 5
Byron Lloyd 200 $40.250 |Oct 31/05 Apr 19/02 $52.370 5
Byron Lloyd 200 $40.250 |Oct 31/05 Apr 19/02 $52.360 5
Vitold Serafin 2350 $40.250 {Oct 31/05 apr 19/02 $52.250 5
Glen Trhush 375 $40.250 {Oct 31/05 apr 24/02 $53.250 5
Mike Bartsch 250 $40.250 |Oct 31/05 Apr 26/02 $52.950 5

; No. of Options : . Date. -

TOTAL

93657

stockop/prevest




STOCK OPTION PLAN [I0" (Previous Plans)
A reconciliation is as follows: ' '

Opening Stock Option Balance March 31, 2002

. A- Options granted

DATE NAME - DATE OF GRANT PRICE NUMBER
Subtotal -

L B - Options expired

DATE NAME DATE OF GRANT PRICE NUMBER

Subtotal

L] C - Options cancelled due to change in employment status

Subtotal

° " D- Options exercised

DATE NAME DATE OF GRANT PRICENUMBER

Subtotal . |

Closing Stock Option Plan Balance (April 30, 2002)

SUMMARY .

‘Opening Balance Stock Option Plan 0
Additional Listings Under Plan

Stock Options Granted to date

Stock Options Cancelled to date
Stock Options Expired to date

Stock Options Exercised to date

Balance of Stock Option Plan ‘0’ as of April 30, 2002

02 apr.wpd

+0

(=

826,222

0

-41,000
+41,000
+0

.-710,322

115,900




STOCK OPTION PLAN 01"

A reconciliation is as follows:

Opening Stock Option Balance (March 31, 2002) 17,574
. A- Options granted

DATE NAME DATE OF GRANT PRICE NUMBER

Subtotal
0

L B - Options expired

DATE NAME DATE OF GRANT PRICE NUMBER

Subtotal

0

L C - Options cancelled due to change in employment status

DATE NAME 'DATE CANCELLED PRICE NUMBER
Subtotal : _ -0

° D - Options exercised

DATE NAME DATE OF GRANT PRICE NUMBER
Subtotal - -0

Closing Stock Option Plan Balance (April 30, 2002) ’ 17.574
SUMMARY

Opening Balance Stock Option Plan 1 ‘ 436,266
Additional Listings Under Plan 0

Stock Options Granted to date ‘ -33,574
Stock Options Cancelled to date , +16,000 -
Stock Options Expired to date 0

Stock Options Exercised to date : -418,692

Balance of Stock Option Plan ‘1'as of April 30,2002 1]

02 apr.wpd




STOCK OPTION PLAN 02"

A reconciliation is as follows:

Opéning Stock Option Balance (Mz;rch 31, ‘2002) | 162,012
° A- Options granted |
DATE. - NAME . DATE OF GRANT PRICE NUMBER
Subtotal ‘ 40
L B - Options expired | |
DATE NAME DATE OF GRANT PRICE NUMBER
SubtoFal , 0
° C - Options cancelled due to change in employment status
" DATE NAME . DATE CANCELLED PRICE NUMBER
0
. D - Options exercised
Name # Date Granted Expiry ‘ Exercise Date Price

SEE SCHEDULE ‘A’ ATTACHED

Subtotal ' -13,250

Closing Stock Option Plan Balance (April 30, 2002) ' 148.762 ‘
SUMMARY ,

Opening Balance Stock Option Plan 2 ‘ 1,297,512
Additional Listings Under Plan ' 0

Stock Options Granted to date . ’ . -668,262
Stock Options Cancelled to date ‘ +519,500
Stock Options Expired to date _ 0

Stock Options Exercised to date -1,148,750

Balance of Stock Option Plan ‘2" as of April 30, 2002 0

02 aprvpd
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"NAMEZZS/OZ

D. OPTIONS EXERCISED

NUMBER

TOTAL

PRICE -

CONTRACT

te

Tim Braun $16.300 [July 31/04 Apr 2/02 $55.260 2
Tim Braun $16.300 {July 31/04 apr 2/02 $55.250 2
Darcy Galenza $25.75Q |June 30/04 apr 2/02 $55.000 2
Trish Galenza $25.750 |June 30/04 Apr 2/02 $55.000 2
Spencer Fried $16.650 |Oct 31/03 April 2/02 $54.500 2
Spencer Fried $16.650 |Oct 31/03 Apr 2/02 $55.200 2
. |Dan Richards $16.300 |Oct 31/04 Apr 29/02 $54.000 2

stockop/prevest




STOCK OPTION PLAN [3"

A reconciliation is as follows:

Opening Stock Option Balance (March 31, 2002) . _ 237,027
° A- Options granted
DATE NAME DATE OF GRANT PRICE NUMBER
Subtotal +0
L B - Options expired
DATE NAME DATE OF GRANT PRICE NUMBER

Subtotal 0
® C - Options cancelled due to change in employment status
DATE NAME DATE CANCELLED PRICE NUMBER
Subtotal : _ -0
° D - Options exercised
DATE ' NAME | DATE OF GRANT PRICE NUMBER

See Schedule ‘B’

Subtotal

-40,625
Closing Stock Option Plan Balance (April 30, 2002) | 196.402
SUMMARY" |
Opening Balance Stock Option Plan 3 T 593,488
Additional Listings Under Plan 0
Stock Options Granted to date -235,602
Stock Options Cancelled to date v : +39,200
Stock Options Expired to date 0 ,
Stock Options Exercised to date -397,086

Balance of Stock Option Plan ‘3" as of April 30, 2002 : 0

02 apr.wpd




Hehiguly 8-

||NAME23/02

NUMBER TOTAL PRICE ©~ CONTRACT

D. OPTIONS EXERCISED

Robert Aielio 625 $34.200 |Dec 31/04 Apr-1/02 $52.780 3

Gord skulmoski 25188 $27.000 |June 30/02 apr 18/02 $52.500 3

Gord skulmoski 14812 $27.000 |June 30/02 apr 18/02 $52.440 3
40625

stockop/prevest



THIRD AMENDMENT TO STOCK OPTION PLAN 1997 (4C)
A reconciliation is as follows: .

Opening Stock Option Balance (March 31, 2002) | 2.166.555
L A- Options granted |
NAME Number DATE OF GRANT PRICE
" Subtotal | | +0
L B - Options expired '
DATE NAME NUMBER - PRICE
Subtotal 0
e C - Options cancelled due té change in employment status

SEE SCHEDULE C’ ATTACHED

Subtotal -4,250
. D - Options exercised
DATE NAME 'DATE OF GRANT PRICE NUMBER
SEE SCHEDULE ‘D’ ATTACHED
-33,757
Closing Stock Option Plan Balance (April 30, 2002)

- 2,128.548
SUMMARY '
Opening Balance Stock Optlon Plan 1997 : , ; 1,116,436
Additional Listings Under Plan : : +731,476
Additional Listing Under Plan +800,197
Additional Listings Under Plan - +691,417
Stock Options Granted to date ' ‘ -3,128,324

-Stock Options Cancelled to date ’ +999,776
Stock Options Expired to date o 0

- Stock Options Exercised to date : -1,057,588

Balance of Third Amendment Stock Option Plan 1997 as ofApril 30, 2002 153.390

02 apr.wpd
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NUMBER TOTAL  PRICE CONTRACT

C. OPTIONS CANCELLED

AV [ ‘Grant dat [ :Dat

Allen Young 900|Sept 4/99 33.50]|Aug 31/04 4
Lloyd Utke 900|Sept 4/99 33.50|Aug 31/04 4
Jim Garies 500{0ct 28/99 33.60 Jan 31/04 4
Mack Michael 1,350{Feb 10/00 34.70 Feb 28/05 4
Steve Morgan 600(Sept 4/99 33.50 Aug 31/04 4

TOTAL

4,250

stockop/prevest
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D. OPTIONS EXERCISED

NUMBER -

TOTAL

PRICE CONTRACT

Hank Swartout 7407 $13.500 |March 31/04 april 1/02 $53.200 4
Darcy Campbell 1500 $25.500 |June 30/03 apr 1/02 $53.250 4
Martin Byar 1000 $34.700 |Feb 28/05 apr 1/02 $52.700 4
Harold Zimmer 2000 $25.500 {Mar 31/03 Apr 2/02 $55.000 4
{Harold Zimmer 1000 $40.250 |March 31/05 Apr 2/02 $55.000 4
Morley Hansen 500 $34.700 |Feb 28/05 Apr 2/02 $55.000 4
Brent Pavelich 1000 $34.700 |Feb 28/05 apr 2/02 $55.600 4
Dave Speed 4000 $25.500 |June 30/03 apr 2/02 $55.560 4
Lane Merta 100 $33.500 |Aug 31/04 Apr 2/02 $55.340 4
Lane Merta 100 $33.500 |Aug 31/04 Apr 2/02 $55.310 4
Lane Merta 200 $33.500 |Aug 31/04 Apr 2/02 $55.310 4
Lane Merta 50 $33.500 |Aug 31/04 Apr 2/02 $55.250 4
Connie Traxler 1000 $25.500 [June 30/03 apr 2/02 $55.250 4
Carel Hoyer 6000 $13.500 [Feb 28/04 apr 2/02 $53.500 4
Roger Hearn 1000 $30.625 (May 31/02 Apr 3/02 $53.400 4
Dave Hoogendoom 2000 $30.625 (May 31/02 apr 4/02 $49.950 4
Paul Carey 500 $25.500 {June 30/03 apr 11/02 $49.800 4
Rodney Stubel 450 $33.500 |Aug 31/04 apr 8/02 $51.650 4
Ron Eisler 450 $33.500 |aug 31/04 apr 19/02 $52.000 4
Max Howard 250 $33.600 |Oct 31/04 Apr 19/04 $53.370 4
Ken Hudgeon 1000 $53.500 |July 31/04 apr 22/02 $53.300 4
|Edith Odejar 500 $33.500 Jaug 31/04 apr 22/02 $53.150 4
Richard Kuzmiski 1200 $33.600 [Oct 31/04 apr 22/02 $53.130 4
Richard Kuzmiski 200 $33.600 |Oct 31/04 apr 22/02 $53.140 4
Richard Kuzmiski 200 $33.600 [Oct31/04 apr 22/02 $53.150 4
Mack Michael 450 $34.700 |Feb 28/05 Apr 23/02 $53.560 4
Mitchell Stacy 200 $33.500 |Aug 31/04 April 16/02 $50.160 3
Donnie Anderson 250 $33.600 |Oct 31/04 Apr 24/02 $52.690 4
David Novak 250 $33.600 {Oct 31/04 apr 22/02 $53.220 4
33757

stockop/prevest




STOCK OPTION PLAN 2001 (Plan Number 5)
A reconciliation is as follows: .
Opening Stock Option Balance (March 31, 2002) - 1.269.875

. A- Options granted

Name ' Date of Grant Number Price

Subtotal +0

L] _B - Options expired'
DATE NAME NUMBER PRICE

Subtotal
L C - Options cancelled due to change in employment status

SEE SCHEDULE ‘E’ ATTACHED .
Subtotal ‘ -5,200

® D - Options exercised

- SEE SCHEDULE ‘F’ ATTACHED ‘
| | -6,625

Closing Stock Option Plan Balance (Apr 30, 2002) 1,258,050
SUMMARY

Opening Balance Stock Option Plan 5 , 1,405,180
Additional Listings Under Plan +0

Stock Options Granted to date - -1,442,674
Stock Options Cancelled to date +184,624
Stock Options Expired to date 0

Stock Options Exercised to date : -12,000

" Balance of Stock Option Plan 5 as of apr 30, 2002 | 135,130

02 apr.wpd
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”NAMEZS/OZ ] NUMBER

TOTAL PRICE CONTRACT

C. OPTIONS CANCELLED

NAME , tior +Grant date ic ats :
Neil Giesbrecht 4,000)July 19/01 40.28/July 31/04 5
James Merrill 1,200]|Nov 14/00 40.25|0ct 31/05 5
TOTAL . 5,200

stockop/prevest
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INAVE23/02 NUMBER TOTAL PRICE CONTRACT

D. OPTIONS EXERCISED

Sandy Lorraine 500 $40.250 [Nov 14/00 Apr 1/02 $52.250 5
Mike Millington . 1500 $40.250 [Oct 31/05 ‘| Apr 2/02 $55.400 5
Gregg Jollymore 1000 $40.250 |Ocr 31/05 Apr 2/02 $55.240 5
Judy Fisher 250 $40.250 |Oct 31/05 apr 17/02 $51.350 5
Byron Lloyd 200 $40.250 |Oct 31/05 Apr 19/02 $52.370 5
Byron Lloyd 200 $40.250 |Oct 31/05 Apr 19/02 $52.360 5
Vitold Serafin 2350 $40.250 |Oct 31/05 apr 19/02 $52.250 5
Glen Trhush 375 $40.250 |Oct 31/05 - apr 24/02 $53.250 - 5
Mike Bartsch : 250 $40.250 [Oct 31/05 Apr 26/02 $52.950 5
TOTAL 6625

1 - stockop/prevest




STOCK OPTION PLAN 2002 (Plan Number 6)

A reconciliation is as follows:

Opening Stock Option Balance ( March 31, 2002) : 431,850
L A- Options granted
Name Date of Grant Number Price

" SEE SCHEDULE ‘G’

Subtotal i +369,250
. B- Options expired
DATE NAME NUMBER PRICE

0
Subtotal , ‘
L] C - Options cancelled due to change in employment status

NAME Number PRICE DATE CANCELED
SEE SCHEDULE ‘H’

Subtotal - ‘ -5,500
o ‘D - Options exercised
NAME NUMBER PRICE DATE OF GRANT -

-0
Closing Stock Option Plan Balance (April 30, 2002) .

795,600

SUMMARY
Opening Balance Stock Option Plan 6 , 891,363
Additional Listings Under Plan ‘ +0
Stock Options Granted to date ' ‘ -805,100
Stock Options Cancelled to date +9,500
Stock Options Expired to date 0
Stock Options Exercised to date : -0

Balance of Stock Option Plan 6 as of April 30, 2002 95.763

02 apr.wpd




OP'HFONS GRANTED APRIL/02

Siple ‘@

Schmigel, Kevin Total
1

NAME NUMBER - TOTAL  PRICE CONTRACT
Bleile, Al Total 2000 50.97 Apr 1/02
Facette, Tom Total 6000 50.97 Apr 1/02
Falardeau, Darcy Total 2000 50.97 Apr 1/02
Medwed, Robert Total 2000 50.97 Apr 1/02
Wilson, Ron Total 2000 50.97 Apr 1/02 -
Galenza, Darcy Total 2000 50.97 Apr 1/02
Skulmoski, Gord Total 6000 50.97 Apr 1/02
Ruhr, Darren Total 2000 50.97 Apr 1/02
Ostapiw, Corrine Total 1500 50.97 Apr 1/02
Harbaugh, Pam Total 2000 50.97 Apr 1/02
Sirois, Jeannette Total 4000 50.97 Apr 1/02
Graham, John Total 7000 50.97 Apr 1/02
Little, Darwin Total 3000 50.97 Apr 1/02
Campbell, Darecy Total 1250 50.97 Apr 1/02
Coone, Brian Total 1500 50.97 Apr 1/02
Lella, John Total 3600 - 50.97 Apr 1/02
Stahl, Jacquie Total 4000 50.97 Apr 1/02
Prest, Rima Total 4000 50.97 Apr 1/02
Comeau, Larry Total 60000 50.97 Apr1/02°
Tremblay, Dale Total 37500 50.97 Apr 1/02
Trefenanko, Gordon Total 2500 50.97 Apr1/02
Danko, John Total 3000 50.97 Apr 1/02
Williams, Lee Total 4000 50.97 Apr 1/02
Butcher, Rod Total 2500 50.97 Apr 1/02
Lindberg, Dean Total 4000 " 50.97 Apr 1/02
Carter, Mike Total 4000 50.97 Apr 1/02
Bayes, Rob Total 1600 80.97 Apr 1/02
Ewen, Laurie Total 1600 50.97 Apr 1/02
Harrison, Ryan Total 1200 50.97 Apr 1/02
Sloan, Cassandra Total 1200 50.97 Apr 1/02
Code, Scott Total 2000 50.97 Apr 1/02
El-Fayoumi, Nassar Total 2000 50.97 Apr 1/02
Marsh, Chuck Total 2000 50.97 Apr 1/02-
~Peters, Dwayne Total 10000 50.87 Apr 1/02
Heibert, Vern Total 2000 50.97 Apr 1/02
Hunt, Terry Total 3000 50.97 Apr 1/02
lampen, Charlene Total 1600 " 50.87 Apr 1/02
Litke, Dwight Total 1500 50.97 Apr 1/02
Conn, Mark Total 4000 50.97 Apr 1/02
Eggerstedt, Fred Total 5000 50.97 Apr 1/02
Petrie, Darrell Total 6000 50.97 Apr 1/02
.Pack, Don Total 4000 50.97 Apr 1/02
Bexson, Grant Total 1750 50.97 Apr 1/02
Janes, Blair Total 1250 50.97 Apr 1/02
Ames, Christopher Total 1500 50.97 Apr 1/02
Chao, May Total 500 50.97 Apr 1/02
Cillis, laura Total 2000 50.97 Apr 1/02
Clausen, Sean Total 6000 50.97 Apr 1/02
Nawalkowski, Lauris Total . 4000 50.97 Apr 1/02
Norman, Darren Total 4500 50.97 Apr 1/02
Baraniuk, Marcy Total 1500 50.87 Apr 1/02
Henning, Colleen Total 1500 50.97 Apr 1/02
Zimmer, Harold Total 9000 50.97 Apr 1/02
Heale, Nola Total 1500 50.97 Apr 1/02
Zacharias, Armiel Total 4000 50.97 Apr 1/02
Ferguson, Gary Total 2250 50.97 Apr 1/02
Fried, Spencer Total 8000 50.97 Apr 1/02
Hersche, Ron Total 2000 50.97 Apr 1/02
Stormoen, Ken Total ! 3000 50.97 Apr 1/02
Miller, Paul Total 1500 50.97 Apr 1/02
Pilko, Robert Total 10000 50.97 Apr 1/02
10000 50.97 Apr 1/02

stockop/prevest
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Speed, Dave Total
Stewart, Christopher Total
Wedgewood, Mike Total
Friedrich, Kevin Total
Henske, Arthur Total
Whitehead, Vincent Total
Wilson, Mike Total
Drozdowski, Kent Total
Webb, Byron Total
Matson, Dwight Total
Donnelly, Jon Total
Kozak, Vince Total
Stacy, Mitchell Total
Baca, Emery Total
Dolen, Robert Total
Chauvin, Michael Tota! -
Hash, Steve Total
Melvin, Edward Total
Turner, Ray Total
Taylor, Jimmy Total
Caston, Greg Total
Etter, Steve Total )
Sellers, Frederick Total
Wright, Roy Total
Ball, Melvin Total
Blackley, J.C. Total
'Cassidy, Harold Total
Robbins, Steve Total
Deal, Michael Total
Montemayor, Miguel Total
Hubbard, George Total
 Sanders, David Total
Raper, David Total
Praznik, Greg Total
Beck, Robert Total
Lowe, Michael Total
Price, Caroll Total
~ White, Cliff Total
Knittig, Mike Total
Winston, David Total
Perry, Chris Total
Plunk, Brian Total
Clark, Anthony Total
Boutkan, Greg Total
Moore, John Total
Beattie, William Total
Cappelle, Don Total
Grand Total

NUMBER

5000 -

2000
2000
450
1200
1200
1200
1200
1200
1800
© 450
450
600
1000
. 1800
1200

1800

1200
1000
1000
1000
1800
1800
1200
2500
1000
1000
1200
1800
1000
1200
1000
1800
1000
1000
1000
1200
1800
1000
1200
1200
1800
1200
1000
1000
7000
3000
369250

TOTAL

PRICE

50.97 Apr1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02

- 50.97 Apr 1/02

50.97 Apr 102
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02

. 50.97 Apr 1/02

50.97 Apr 1/02
50.97 Apr 1/02 -
50.97 Apr 1/02 .
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.87 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.87 Apr 1/02
50.97 Apr 102
50.97 Apr 1/02
50.97 Apr 1/02
50.87 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02
50.97 Apr 1/02

stockop/prevest

CONTRACT
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C. OPTIONS CANCELLED

'Clint Hutchinson 1,500({Jan 1/02 Dec 31/06 6
Mike anderson 4,000|Sept 27/01 31.05 Sept 30/06 6

TOTAL 5,500

stockop/prevest
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

PRECISION DRILLING CORPORATION

Per: 3// /4 A A %ﬁM *
Jan Carfipbell

Corporate Secretary

Date: May 27, 2002




